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A. REGISTRANT IDENTIFICATION

" NAME OF BROKER-DEALER:
 IAT MARKETS, L.L.C.

OFFICIAL USE ONLY

: FIRM 1D. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use§P.O.
/150 EAST 52ND STREET '"“’
:l (No. and Strest)
‘NEW YORK ~ NEW YORK - 10022
; (City) , (State) ‘ (Zip Code)

'NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
'MARC H. STOLTZ (516) 222-9111

{Area Code — Teiephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report®
M.R.WEISER & CO.LLP

(Name — if individual, siate last, first, middie name)

3000 MARCUS AVENUE LAKE SUCCESS NY 11042 »
. = PROCESSED
CHECK ONE:
(& Certified Public Accountant APR 01 2002

3 Public Accountant
03 Accountant not resident in United States or any of its possessions.
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant tj:y
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2). ; 3

3.91 Jotential persons who are to respond to the collection of information
EC 1410 ( ) contained in this form are not required to respond unless the form displags
a currently valid (VYN control number.
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OATH OR AFFIRMATION

. UDO" - " s
; __ AUGUSTINE F. UDO ‘,wear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
IAT MARKETS, L.L.C.

DECEMBER 31, 19 2001 “.re true and correct. 1 further swear (or “xffirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:

as of

DIANA_ABBONDOLA
State of New YOIR

Notary Pubtic A N v
Y Mo, 01AB4692819 " \% 22@’\0
Quattfiad In New York COUR Y 00k e -

COmmmaun gxplres March ‘30, 20

| rees, oo~T
//m % DIANA ABBONDOLS «

Sy

Noudy Publc Notary Public, Stats of ™
™ ‘No. 01AB4892812

Qualified In New York. e Y 5 3
Commission Expiras Mar&l J,&W

This report** contains (check all applicable boxes):
(a) Facing page.
(b) Statement of Financial Condition.
(c) Statement of Incomexosxx Operations.
_(d) Statement of ChangerduxBinaneialCendixionz Cash Flows. .
(e) Statement of Changes in SuoskholdersX Equity orxRamery <ot SaleProprisce sx@apizal. Member ' s Equlty
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating 1o the Possession or control Requirements Under Rule 15¢3-3.
(i) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
(o) Independent Auditors' Report on Internal Accounting Control.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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150 EAST 52 STREET
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STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2001
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IAT MARKETS, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2001

ASSETS
Cash and cash equivalents $ 13,051
S 13.051
LIABILITIES AND MEMBER’S EQUITY

Liabilities:
Accounts payable and accrued expenses $ 4,500
Member’s equity 8,551
3 13.051

The accompanying notes are an integral part of this financial statement.




1AL MARRKL TS, LLOC
(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENT

GENERAL:

IAT Markets, LLC (the “Company”) was organized on July 19, 2000 and is a registered broker-
dealer subject to regulation by the Securities and Exchange Commission (“SEC”) and the National
Association of Securities Dealers, Inc. (“NASD”).

The Company is authorized to act as an introducing broker in the trading of debt and equity
securities on a “give-up” basis. The Company will not hold customer funds or safe keep customer
securities.

The Company was not actively engaged as a broker-dealer during the year ended December 31,
2001. The Company expects to commence its operations as a broker-dealer in 2002.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets
and habilities and disclosure of contingent assets and liabilities at the date of the financial statements
and the reported amounts of revenues and expenses during the reporting period. Actual results could
differ from those estimates.

Cash Equivalents:

The Company considers all highly liquid investments with maturities of less than three months when
purchased to be cash equivalents.

Income Taxes:

As a limited liability company, the Company is not itself liable for federal or state income taxes.
The member is responsible to report separately the distributive share of member income or loss to
tax authorities. It is currently anticipated that amounts to be withdrawn by the member to meet its
future income tax liabilities will not significantly affect the financial condition of the Company.

. RELATED PARTY:

The Company has entered into an expense sharing agreement with its sole member, International
Asset Transactions, LLC. The sole member agrees to provide all goods, services and net capital
required for the Company to carry on its business as a broker-dealer. The Company agrees to
reimburse its sole member on a periodic basis for the reasonable value of the goods and services
provided as determined by the parties of the agreement. As of December 31, 2001 there was no
liability owed to the sole member.




NET CAPITAL REQUIREMENTS:

The Company is subject to the net capital requirements of rule 15¢3-1 of the Securities and
Exchange Commission, which requires a broker-dealer to have at all times suffictent liquid
assets to cover current indebtedness. In accordance with the rule, the Company is required to
maintain minimum net capital of the greater of $5,000 or 1/15 of aggregate indebtedness, as
defined. At no time may the ratio of aggregate indebtedness to net capital exceed 15 to 1.

At December 31, 2001, the Company had net capital of $8,551, which was $3,551 in excess
of its required net capital of $5,000. The Company had aggregate indebtedness of $4,500 and
its net capital ratio was .53 to 1.

OFF-BALANCE-SHEET RISK AND CONCENTRATION OF CREDIT RISK:

The Company, as an introducing broker, will clear all transactions with and for customers on
a fully disclosed basis with a clearing broker and promptly transmits all customer funds and
securities to the clearing broker who carries all of the accounts of such customers. These
activities may expose the Company to off-balance-sheet risk in the event that the customer
and/or clearing broker is unable to fulfill its obligations.

The Company does not maintain margin accounts for its customers; and, therefore, there were
no excess margin securities.

The Company seeks to control off-balance-sheet risk by monitoring the market value of
securities held in compliance with regulatory and internal guidelines.
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The Company's Statement of Financial Condition as of December 31, 2001 is available for
examination at the office of the Company and at the Regional Office of the Securities and Exchange
Commission.
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INDEPENDENT AUDITORS' REPORT

To the Board of Directors of
TIAT Markets, LLC

We have audited the accompanying statement of financial condition of TAT Markets, LLC (the
“Company”’) as of December 31, 2001, that you are filing pursuant to rule 17a-5 under the Securities
Exchange Act of 1934. This financial statement is the responsibility of the Company's management.
Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statement. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the
financial position of IAT Markets, LLC at December 31, 2001, in conformity with accounting
principles generally accepted in the United States of America.

M.R, k/m ARV

CERTIFIED PUBLIC ACCOUNTANTS

Lake Success, N.Y.
February 11, 2002




